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Moving up
Inclia moves up the dolng usiness index,
but the challenges remain formidable

s |urgs In Hha lafest World Bank report on “the
e ol dolng usinass™ armand thaworld - from the
1=h prettion kst year o the B30th — could not have
Coms 2t 3 hatier Bma for the govemment. Facing sis-
aimed crigiciemoliain over s andling ofEha-soon oy,
It was not enbmly surprising i Fiance Mintsor
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MR 0 [Rarsas M Ff0 e, Rspacially n ares whem
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dizx, from e Mind mnk India was placed at in 3014
so0m afler he asmmmed oifice. Speciic seps 10 ax md
aps semm in e paying off, with the Exmk
Imica as one of the top 0 coungries Bt have made im-
provement ovar the past year, and the only large coun-
bryio sona smificamt shift. The introduction afths new
amd ankrupicy resshation process, smpll-
fztions In e payment of Sxulory dus ach =
provident fund contrisations and mrporabs taxes and
RISk 30ess B0 CRadll are among the: ey changes that
spurmed India’s bisst mnking. 1 &= also notable Sat In-
dia & norw the fourith st placmsd in Shaworid o minor-
Ity Imvestionrs, wall ahaad of sewarl devalopod Tations.
T Bamk's report, basnd on axposSve actions and
fopihack from esinesses n Mumbal and
Dl 111 ramez | s yaar, howwenvar, does nol Biks inin -
comi the mpact of e goods and srvices ax
launchod a month Gier. The ity and paceof cours
cormection am the GET in the coming months will de-
terming If India can hold 1= |00 posttion or moes ap
farthor. Talking o Sha Kiodl gowernment's approsch,
Mr. altiay smaght io comitret tha LIPA era with the NO&'s
bamars by sying that e aase of dolng mmuption o
bsan replioed by the cass of doing bushnes. While the
povermment has valkd reasomns &0 begpheat, It mest not
Insz ight of the larger chalkenges. The enloroameant of
conircts now Gkes ionger than & Jid 15 years ago,
whike procedunes (ostrt 3 NS or Sacu: 3 om-
struction permi remain cumbersnma. As e country's
artan agzkmerEions, Mumbal and Delhd can-
nol et e kind of brge EBciorios D Indi meesds 2o
penerin adeqmis smpkoyment. 1t I critical that sach
procedumml refionmes reach the hintertand amd 2 mad
mapbadrafted for the brgaer kegishite: changes noeded
In matters sich s land acquisson. Lastly, whils keeign
Irmvestiors ama lmporiand, they often G ther oz frmm
tha mood of domestic businasses. Lat weok, for in-
stamca, Sunll Eard Mittal sid the ass of doing sk
niess rermaline 2 concem desplis the government's bost
IntEmSions, and mooted 3 Sruczmed dialogas between
Imla Inc. amd policy-me kers: on the lrritams o imest-
mant. The government, with graat oragors in iis m@nks,
could perhaps bea better ltsner.
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* World Bank report on “the ease of doing business”: 100/190.
* Bank recognising India as one of the top 10 countries that have made improvement over the past
year, and the only large country to see a significant shift.
e Arun Jaitley reiterated the commitment to pursue more reforms.
* Target: entering the top 50 in the Bank’s index

* The Bank’s report, based on executive actions and ground-level feedback from
businesses in Mumbai and Delhi till June 1 this year, however, does not take into
account the impact of the goods and services tax launched a month later.

* New insolvency and bankruptcy resolution process, simplifications in the payment of
statutory dues such as provident fund contributions and corporate taxes and easier
access to credit are among the key changes that spurred India’s latest ranking.

* India is now the fourth best placed in the world for minority investors, well ahead of several
developed nations.

* The enforcement of contracts now takes longer than it did 15 years ago, while
procedures to start a business or secure a construction permit remain cumbersome.

* While foreign investors are important, they often take their cue from the mood of
domestic businesses. www.studyig.com



The war on TB
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* India registering a slight drop in the number of new tuberculosis cases and TB
deaths in 2016 compared with 2015.
e 2.79 million in 2016 from an estimated 2.84 million new cases in 2015
* World Health Organisation’s Global tuberculosis report, 2017.
 The number of deaths and the incidence rate have been falling both globally and in India.
* The targets set in the End TB strategy are global reduction of 20% in incidence and 35% in
mortality by 2020, taking 2015 as the base year.
* To achieve targets

* The global drop in incidence has to be 4-5% a year — currently it is about 2% a year.
* Deaths should come down from the current 16% to 10%.

* The first step in defeating the disease and achieving the targets is to record every
diagnosed patient through case notification (that is, when a person is diagnosed
with TB, it is reported to the national surveillance system, and then on to the
WHO).

* Large under-reporting of detected TB cases, especially in the private sector.
* Resistance to the drug rifampicin

* While better funding might help India inch closer to its stated goal of ending TB
by 2025, much more is needed in termsoffunding and commitment on all fronts.




The stimulus and after

The recapitalisation of public banks is a welcome move but will be a lost effort without accompanying reforms
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* One of the most reliable leading indicators of economic growth is the growth of
non-food credit.

* High growth in credit foretells healthy growth of GDP, since credit goes mostly into
investment and building of new capacity.

* Bank credit growth has been at nearly a 60-year low. Even the growth of money supply is at
a 55-year low.

* Credit offtake slowed down because of both demand and supply side factors.

* Demand side: Low capacity utilization rates, domestic industry is losing market share to low
cost imports.

e Supply side: Non-performing assets (NPAs). The diagnosis of worsening NPAs reveals five
different causes, not all caused by the bankers themselves.

1 Disproportionate share of loans that went to infrastructure
Projects with long gestation and long payback period, so unsuitable for bank lending.

2 Impact of key judicial decisions like abrupt cancellations of coal mines and
spectrum allocation.

3 The delays caused by land acquisition.and.environmental clearances.



4 The fourth reason is the Asset Quality Review mandated by the Reserve Bank of
India (RBI) in 2015.

This was much needed, since it put a stop to the “extend and pretend” culture around

worsening credit.

5 Malfeasance: This includes cosy relationships between banker and borrower,
crony capitalism, political interference in lending decisions (a legacy of the past), a
less than vigorous attempt to recover past dues, careless due diligence, etc.

e The fact is that 10% of all loans have gone bad.

* The injection is clever because it has been financed by the sale of recapitalisation
bonds.

* Of course, the recapitalisation effort is useless without accompanying reforms
which can prevent a recurrence.

* Without reform of credit functioning, culture, treatment of delinquencies and
even ownership structure in banking, this recap effort will only be stopgap.
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Tackling fake news
We need uniform guidelines, regulation and policy
regarding fabricated content

cl:tbl'hnlh'l-.'l.'hn‘nimmﬂ

ofganised with mzitipla Anksd pages om s
.:m-upumuum-nm-nr
e conbant g0 viral
Boils Coogle and Facsdbook, as S langest
iy il | Tor conient distritastion, ana said
! b systame thal wil fsor ke
RAKESH REDDT DURELUDL & maws. Eut thesn efforks 2= rolatheely now
THET PRATRAA RO e wtor of f2ka news n indi -
- sl with comprom-
Ing adjudged he best by UNESCD is prob- B urgent need o wead oul [k news

i o oo, Wit sk e T TR

atiom mery heres bean Innocsous, | capiures Mo
iha larger menace we Bos loday. With the  The advesl of ko news. [s nol new or re-

adwent of new and sochal media, in reach poopin has
mmnm-mulm a:q:llnlmntl_rr[ﬂimmandqzt
|paitiSical and sockal Pllcations thal am fros. Users Taiz
conient and It can be hookd undr

mlsndormation relirant setions of the Imdlan Fenal Cods

Silatas for mnmIﬂMMt——
lansation of inciles fatred have gained mrac- gmu. . 0m some
itom In tha st Bew years. In the pasi, com- H1n|r|in'r|lt bean shest dowa
munal widance i Indla wes 2 lomalssd  on the pretad of nobng viokmos and &
altair. 113 fiad] andl ha ol doctorsd videre. Bul reat-

mmmemnmm wmmaqmmalnmm i not
Imfcrmaifion, dociorsd  an o productive way b the
vidaos, and prichins are dmsamnalad  disaasd,
warkous maobla plat- Tha lack off unfiomm
forms. The platiorms serve Hie nodal agen-  and policy reganding suich

= umvarifiod fommation. B 10 b addres uogem -iﬁmmu:i
Whila ressarrhers amund the S rapid penstration of

‘workd am ‘the fake news srone, I:Iu'rhhwurn:l.i-thlnﬂ:u..tru-
Tile Creditis lsavallableon e  dissemination of Take news s no longar a
m-ﬂhmmmuﬁl probiom [Imitad &0 Sw oaline world, sspe.
'Itﬂ.rnlh_lmnﬂ‘kt'm Itis ﬂzhmuhpiﬂm-im
way o make ramiScasions: on Se ground,
-:I:IIJI:,

mmqﬁutﬂqu COM, e e mperatea

III'IIH'ITF bz paddia fake news wiky n-‘-mn-ugu-un:q



e With the advent of new age digital and social media, fake news has pervaded all
spheres of life, political and social.

* The advent of fake news is not new or recent, only its potential to reach people has
amplified due to online platforms and applications that are free.

* Fabricated and manipulated content are gaining steam in India, leading to the
possibility of potential violence and impacting society.

* Umpteen number of news/information portals are being set up as there are few entry barriers
unlike in the traditional media.

* In addition, growing polarisation of society on ideological lines has made the job of spreading fake
news easier.
* To make advertising money through click baits
 the ability to remain anonymous in the guise of a media outlet.

* The biggest vector of fake news in India — WhatsApp

* The lack of uniform guidelines, regulation and policy regarding such fabricated content
needs to be addressed urgently.

* Considering the rapid penetration of mobile phones and the rise in use of social media
in India, the dissemination of fake news is no longer a problem limited to the online
world, especially because it has political, social and economic ramifications on the
gro un d . www.studyig.com



A list to move on with

The definition of harassment needs to be constantly updated, and the process for justice made more robust
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* The very definition of sexual harassment has to be updated for the digital age.
* Does sending a Facebook friend request constitute sexual harassment?

* When bosses and subordinates are Facebook friends, can a personal update on that media
be referred to at the workplace?

e Unless institutions and organisations get down to the task of writing clear rules of
engagement, they heighten the risk of improper behaviour as well the need for
knee-jerk measures for damage control.

* In India, especially, where we simultaneously straddle the extreme ends of a
regressive and progressive society, where does the line of harassment lie?

* If an innocent person’s name creeps in, it is condemned to stay there.

 Women, and feminists should also worry that a long list which indicates that
most men are sexual harassers, without grading the degrees of infraction, could
simply be reduced to mean no men are sexual harassers.
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Man mows down 8 in Manhattan

* A terror attack in lower Manhattan in
New York City on Tuesday claimed
eight lives and triggered a fresh
clamour, led by President Donald
Trump, to restrict immigration to the
U.S.

e At least 12, including two children,
were injured.

\ N~

* |t was the 15th such incident in
Western cities since 2014, when the IS
urged its followers to use vehicles and
other easily available objects as
weapons.
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HALLOWEEN
TERROR

The incident, where a 29-year-
old drove a rented truck down a
bicycle path in Lower Manhat-
tan, is being investigated as an
act of terror by the police

were

injured when the
driver hit people
on the cycle path;

attacker was later shot at by

people

= Among the dead are five
Argentinian friends on holiday
and a Belgian visitor

The attacker | Sayfullo Saipov, 29

= An Uzbek national from
Tashkent who arrived in the
United States in 2010 and has
llved in Ohlo and Florlda

= Moved to Paterson New
Jersey - 40 km from the scene
of Tuesday's attack - and
started working for Uber

= Had a green card, says a law
enforcement official

= Police records show he was
arrested in Missouri last year
over a traffic fine

= He brandished what appeared
to be two handguns (weapons
later determined to be a
paintball gun and a pellet gun)
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Driver jumped out of
the truck and screamed
‘Allahu Akbar’, say
witnesses Moo
&
£
Stuyvesant
High School

M_ yictims can
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3.05 p.m: Man on rented Home
Depot truck enters West Side
Highway bike path

W. Houston St.

Terror through Barcelona attack

VERCies | August 17, 2017: Driver

Vehicles have deliberately runs a van into

previously crowds on Barcelona's popular

been used as Las Ramblas Boulevard

:ve?gf ':)Sftoefn « It is followed hours later by A
: car attack in the seaside resort

by supporters t ¢ C bril

of the Islamic skl o

State (IS) «15 people killed in the

group carnage

London | June 3: Attackers strike pedestrians
with a van and go on a stabbing spree in the
London Bridge area, killing eight

March 22: A 52-year-old Briton mows down
pedestrians on Westminster Bridge near
Britain's Parliament and stabs a policeman, killing

five people

We must not allow ISIS to return, or
enter, wroomnryafterdefeam]g

them in the Middle East and
elsewhere. Enough!

— DONALD TRUMP, President

Smashed —m™— Truck slams into school bus,

injuring 2 adults, 2 children
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school bus
Six pronounced | Chs
dead at the scene, Man shot in the Mgy v o
two die later stomach, arrested

Heartbreaking: People reacting to the
incident in New York on Tuesday. « rp

Berlin | December 19, Nice | July 14, 2016:

2016: A Tunisian national A Tunisian ploughs
hijacks a truck and speeds | a truck into crowd,
into a crowd, killing 12 killing 86

This was... a cowardly act of terror
aimed at innocent civilians, aimed at
people going about their lives who
had no idea what was about to hit
them - piLL DE BLASIO, New York City Mayor




Speed up trial of politicians, says SC

* The Supreme Court today favoured creation of special courts to exclusively deal
with criminal cases involving politicians and their speedy disposal.

 The court said such a move would be in the interest of the nation.

* Hearing a bunch of petitions today, the apex court directed the Centre to place
before it a scheme in this regard within six weeks.

* |t asked the Centre about the 1,581 cases involving MPs and MLAs, as declared by
politicians at the time of filing of their nominations during the 2014 elections.

* The court sought details of how many of them have been disposed of within one year as per its directions
passed in 2014.

* Additional Solicitor General Atmaram Nadkarni, representing the Centre, told the
bench that the government is not averse to setting up of special courts for quick
and early disposal of criminal cases involving politicians.

* He said, recommendations of the Election Commission of India and the Law
Commission favouring life-time disqualification of politicians convicted in criminal
cases was under the active consideration of the Centre.
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20 dead in NTPC boiler blast

* In Uttar Pradesh, 20 people were killed and about 100 others injured at NTPC
plant at Unchahar in Raebareli district following a blast in an under trial power
production unit this evening.

» Sub Divisional Magistrate of Unchahar told that the death toll may increase as
condition of some of the injured is very critical.

* The Union Ministry of Power has said an inquiry has been set up by NTPC
Management to investigate the reasons for the accident.

* In a statement, the Ministry said, all possible measures are being taken to
provide immediate relief to the families of affected people in close coordination
with the district administration.

www.studyig.com



India, Bhutan security indivisible:
President

* The security of India and Bhutan is
“indivisible and mutual”, President Ram
Nath Kovind said here on Wednesday.

* The first such statement on the subject
since the Doklam standoff with China
ended in August indicates a closer
engagement between India and Bhutan
after the months-long episode.

 Mr. Kovind, who issued the statement
after meeting Bhutan’s King Jigme Khesar
Namgyel Wangchuck in Delhi, thanked
the King for his “personal involvement” in
addressing the Doklam crisis, the first
time a reference has been made to his
role during the tensions between India
and China.
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With draft rules, prospects of drones go sky-high

* The Ministry of Civil Aviation has come out with a draft policy on civil use of
Unmanned Aircraft System or Drones.

* Civil Aviation Minister Ashok Gajapathi Raju said, the draft policy has been
prepared in consultation with all stakeholders.

* The policy will help encourage use of drones for various purposes including
commercial and humanitarian.

* Minister of State for Civil Aviation Jayant Sinha said, the policy will promote drone
industry.

* The Minister said, the draft policy has been put on the website for public
comments and after that, it will be finalised.

* Mr Sinha said, the new policy is expected to be implemented from 1st of January
next year.
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Answers

1) Revenue Secretary

2) Mediterranean Sea and Kagera River

3) P5and 10 non-permanent members with a 2 years term. It is a security arm of
UN.

4) Too much liability in the books of private firms and too much of blocked assets
in the books of banks.



Question/s

1. Keeping in mind the Indian Ocean, name the three continents sharing border
with it. Also provide name of at least one country of each continent (excluding
India).

2. What is the main aim of Sagarmala project? (One line max)

3. As per World Bank’s Ease of Doing Business Report how many position India has
climbed in last 3 years?
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